North Square Projects Private Limited
Notes to the financial statements for the year ended March 31, 2021

_ Reporting Entity

North Equare Projects Private Limited (‘the Company’) Is a company domiciled in Indla, with Its registerad office
situated at F-33/3, Phase Il Okhla industrial Area, New Delhi-110020. The Company was incorporated in Indla on
August 6, 2012. The Company is Involved in the business of providing real estate services.

1. Ba_sis of preparation

(i)

(if)

(iif)

(iv)

v)

Statement of compliance with Indian Accounting Standards:

These Ind AS financial statements (‘the Financial Statements”) have been prepared in accordance with the
Indian Accounting Standards (‘Ind AS’) as notified by Ministry of Corporate Affairs (‘MCA') under Section 133 of
the Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other relevant provisions of the Act. The Company has uniformly applied the accounting policles
for all the periods presented in these financial statements.

The financial statements for the year ended March 31, 2021 were authorised and approved for issue by the
Board of Directors on June 24, 2021.

The significant accounting policies adopted for preparation and presentation of these financial staterments are
included in Note 2. These policies have been applied consistently, except for the changes in accounting policy
for amendments to the standards.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule Ml to the Act.

Functional and presentation currency

These financial statements are presented in Indian Rupees ([J), which is also the Company's functional
currency. All amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

ltems Measurement basis
Certain financial assets and liabilities Fair value
Net defined benefit (asset)/ liability Fair value of plan assets less present value of defined

benefit obligations

Use of estimates and judgements

The preparation of the Company’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures. Actual results may differ from these estimates.
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Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is basad on
an assessment of the probability of the future taxable income against which the deferred tax assets can be
utilised.

Business model assessment - The Company determines the business mode! at a level that reflects how
groups of financial assets are managed together to achieve a business objective. This assessment includes
judgement reflecting alt relevant evidence including how the performance of the assets is evaluated and their
performance measured, the risks that affect the performance of the assets and how these are managed and how
the managers of the assets are compensated. The Company monitors financial assets measured at amortised
cost that are derecognised prior to their maturity to understand the reason for thelr disposal and whether the
reasons are consistent with the objective of the business for which the asset was held. Monitoring is part of the
Company's continuous assessment of whether the business model for which the remaining financial assets are
heid continues to be appropriate and if it is not appropriate whether there has been a change in business mode!

and accordingly prospective change to the classification of those assets are made. '

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets,

Classification of leases ~ Ind AS 116 requires iessees to determine the lease term as the non-cancellable
period of a lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In
evaluating the lease term, the Company considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset to the Company’s operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term
reflects the current economic circumstances. After considering current and future economic conditions, the
Company has concluded that no changes are required to lease period refating to the existing lease contract,

Expected credit loss (ECL) -~ The measurement of expected credit loss allowance for financial assets
measured at amortised cost requires use of complex models and significant assumptions about future economic
conditions and credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Company
makes significant judgements regarding the following while assessing expected credit loss:

» Determining criteria for significant increase in credit risk;

¢ Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and
the associated ECL; and

e Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions — At each balance sheet date, based on the management judgment, changes in facts and legal
aspects, the Company assesses the requirement of provisions against the outstanding contingent fiabilities.
However, the actual future outcome may be different frem this judgement.

Significant estimates

Useful lives of depreciablefamortisable assets — Management reviews its estimate of useful lives, residual
values and method of depreciation of depreciable/amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in-these estimates relate to technical and economic obsolescence
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Defined benefit obfigation (DBO) ~ Management's estimate of the DBO is based on several underlylng
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

Fair value measurements — Management appiies valuation techniques to determine the falr value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument,

2.1 Summary of significant accounting policies

(i)

(ii)

(iii)

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current and short term highly liquid investments
that are readily convertible to cash with original maturities of three months or less at the time of purchase,

Provisions, contingent liabilities and contingent assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviswed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money is material,

Contingent liability is disclosed for:

*Possible obligations which will be confirmed only by future events not wholly within the control of the Company
or

Present obligations arising from past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item wiil flow to the Company and the
cost of the item can be measured reliably. All other repair and maintenance costs are recognised in statement of
profit and loss.

Subsequent measurement {depreciation method, useful lives and residual value)
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and

impairment losses. Depreciation on property, plant and equipment is provided on the straight-line method over
the useful life of the assets as prescribed under Part 'C’ of Schedule || of the Companies Act, 2013.
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(iv)

Asset class O . Usefullife -

Building ' : -~ B0years
Plant and machinery5-15 years § : : _ ' R
Office equipment : - . byears
Computer equipment ' ' - 3 years
Furniture and fixtures 10 years

Vehicles8-10 years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the
asset is sold or disposed,

The residual values, useful lives and method of depreciation are reviewed at the end of each financlal year,

De-recognition

An item of property, plant and equipment and any significant part Initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any galn or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is recognised in the statement of profit and loss, when the asset is de-recognised.

Capital work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost and related incidental expenses to acquire
property, plant and equipment. Assets which are not ready for intended use are also shown under capital work-
in-progress.

Intangible assets
Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including license fees
paid, fmport duties and other taxes (other than those subsequently recoverable from taxation authorities),
borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use.

Subsequent measurement (amortisation method, useful lives and residual value)

Intangible assets are amortised over a period of applicable years from the date when the assets are available for
use. The estimated useful life (amortisation period) of the intangible assets is arrived basis the expected pattern
of consumption of economic benefits and is reviewed at the end of each financial year and the amortisation
period is revised to reflect the changed pattern, if any.
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)

(vi)

(vii)

(viii}

Resvenue recognition

Reavenue is measured based on the transaction price, which Is the consideration, adjusted for volume discounts,
sewvice level credits, performance bonuses, price concessions and incentives, If any, as specified in the contract
with the customer,

Rervenue from commission

Resvenue in respect of commissions received is recognised in profit and loss over the period of contract in
proportion to the stage of completion of the services at the reporting date. The stage of completion Is assessed
as per the terms of the agreement. Fee is recorded at invoice value, net of discounts and taxes, if any.

Re venue from related parties is recognised based on transaction price which Is at arm’s iength.
The Company does not disaggregate its revenue from contracts with customers Into verticals/segmants.

Interest income
Interest income is recognised on time proportion basis considering the amount outstanding and the rate
appilicable.

Remtal income
Rental income is recognised on accrual basis,

Other revenue

In respect of other heads of income, the Company foftows the practice of recognising income on accrual basis.

Expenses

Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities. Expenses
incurred on behalf of other companies, in India, for sharing personnel, common setrvices and facilities like
premises, telephones, etc. are allocated to them at cost and reduced from respective expenses.

Similarly, expenses allocation received from other companies is included within respective expense
classifications,

Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, till the
tirme such qualifying assets become ready for its intended use, are capitalised. Borrowing cots consists of
inkerest and other cost that the Company incurred in connection with the borrowing of funds. A qualifying asset
fs one that necessarily takes a substantial period of time to get ready for its intended use. All other borrowing
costs are charged to the Statement of Profit and Loss as incurred basis the effective interest rate method.

Taxation

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax
exccept to the extent it recognised in other comprehensive income or directly in equity.

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any adjustment
to the tax payable or receivable in respect of previous years. Current tax is computed in accordance with
rel evant tax regulations. The amount of current tax payable or receivabie is the best estimate of the tax amount
ex pected to be paid or received after considering uncertainty related to income taxes, if any. Current tax
relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity).

Current tax assets and tiabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and itis intended to realise the asset and settle the [iability on a net basis or simultaneously.

Minimum alternate tax (‘MAT') credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT
credit becomes eligible to be recognised as e 5
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(ix)

Statement of Profit and Loss and shown as MAT credit entitlement. This is reviewed at each balance sheet
date and the carrying amount of MAT credit entitlement Is written down to the extent It Is not reasona bly certain
that normal income tax will be paid during the specified parlod.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and llabliities
for financial reporting purposes and corresponding amount used for taxation purposes. Defarred tax assets are
recognised on unused tax loss, unused tax credits and deductible temporary differences to the extent it ls
probable that the future taxable profits will be available against which they can be used. This is assessed basad
on the Company’s forecast of future operating results, adjusted for significant non-taxable Income and
expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability Is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. The measurement of deferred tax reflects the tax CONSEequences
that would follow from the manner in which the Company expects, at the reporting date to recover or settle the
carrying amount of its assets and liabilities, Deferred tax assets and liabilities are offset only if there is a legally
enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the liability
on a net basis or simultaneously. Deferred tax relating to items recognised outside statement of profit and loss
is recognised outside statement of profit or loss (either in other comprehensive income or in equity).

Employee benefits
Short-term employee benefits
Short-term employee benefits including salaries, short term compensated absences (such as a paid annual

leave) where the absences are expected to occur within twelve months after the end of the period in which the
employees render the related service, profit sharing and bonuses payable within twelve months after the end of

‘the period in which the employees render the related services and non-monetary benefits for current

employees are estimated and measured on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as
under:

Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state
insurance scheme. The contribution made by the Company in respect of these plans are charged to the
Statement of Profit and Loss.

Defined benefit plans

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligibie employees.
Under the defined benefit plans, the amount that an employee will receive on retirement is defined by reference
to the employee’s length of service and last drawn salary. The lega! obligation for any benefits remains with the
Company, even if plan assets for funding the defined benefit plan have been set aside. The liability recognised
in the statement of financial position for defined benefit plans is the present value of the Defined Benefit
Obligation (DBO) at the reporting date less the fair value of plan assets. Management estimates the DBO
annually with the assistance of independent actuaries. Actuarial gains/losses resulting from re-measurements
of the liability/asset are included in other comprehensive income.

Other long-term employee benefits

The Company also provides the benefit of compensated absences to its employees which are in the nature of
long-term employee benefit plans. Liability in respect of compensated absences becoming due and expected to
avail after one year from the Balance Sheet date is estimated in the basis of an actuarial vaiuation performed
by an independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and
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(x)

(xi)

{xii)

losses arising from experience and changes In actuarlal assumptions are charged to Statemant of Profit and
Loss in the year in which such gains or losses are determined, _

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equlty shares outstanding during the period Is adjusted for
events including a bonus issue,

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and other finance cost
associated) for the period attributable to equity shareholders and the welghted average number of shares
outstanding during the period are adjusted for the effacts of all dilutive potential equity shares.

Foreign currency

Transactions and balances

Foreign currency transactions are translated into the functional currency, by applying the exchange rates on the
foreign currency amounts at the date of the transaction. Foreign currency monetary items outstanding at the
balance sheet date are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at
the date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in
the year in which they arise.

Impairment of assets

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset,
Recoverable amount is higher of an asset's net selling price and its value in use. If such recoverable amount
of the asset, or the recoverable amount of the cash generating unit to which the asset belongs, is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the Statement of Profit and Loss. If at the reporting date there is an
indication that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed, and the asset is reflected at the recoverable amount.

Compensation for impairment
Compensation from third parties for items of property, plant and equipment that were impaired, lost or given

Up are recognised in statement of profit and loss when the compensation becomes receivable.

{
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" b) Impairment of financial assets

l.oan assets

The Company follows a 'three-stage' model for Impairment based on changes in credit quality since Initial
rec ognition as summarised below:

* Stage 1 (1-30 days) includes loan assets that have not had a significant increase in credit risk since initial
recognition or that have iow credit risk at the reporting date.

¢ Stage 2 (31-60 days) includes loan assets that have had a significant Increase In credit risk since initial
recognition but that do not have objective evidence of Impairment,

« Stage 3 {(more than 90 days) includes loan assets that have objective evidence of impairment at the reporting
date.

The= Expected Credit Loss (ECL) is measurad at 12-month ECL for Stage 1 loan assets and at lifetime ECL. for
Stagie 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default and
Loss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the fikelihood of a borrower defaulting on its financial
obligation, either over the next 12 months (12 months PD), or over the remaining lifetime (Lifetime PD} of the
abligation.

Loss Given Default (LGD) — LGD represents the Company’s expectation of the extent of loss on a defaulted
exposure. |.GD varies by type of counterparty, type and preference of claim and availability of collateral or
othesr credit support.

Exposure at Default (EAD) — EAD is based on the amounts the Company expects to be owed at the time of
defa ult.

Forward-looking economic information (including management overlay) is included in determining the 12-
month and lifetime PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored
and reviewed on an ongoing basis.

. Tradle receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 108, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected
crediit losses are the expected credit losses that resuit from all possible default events over the expected life
of trade receivables.

Othexr financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
incre ased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
lossers, else at an amount equal to the lifetime expected credit losses.

Wher making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the
financial asset as at the date of initial recognition and considers reasonable and supportable information, that
is available without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Company assumes that the credit risk on a financial asset has not increased significantly
since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.
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(xiil)

Write-offs

Financial assets are written off elther parllally or in thelr entirety to the extant that there Is no realistic prospect
of recovery. Any subsequent recoverles are credlted to Impalrment on financlal Instrument on statement of
profit and loss.

Financial instruments

A Financial instrurnent is any contract that gives rise to a financial asset of one entity and a financial fability or
equity instrument of another entity.

initial recognitiom and measurement

Financial assets and financial llabllities are recognised when the Company becomes a party to the contractual
provisions of the financlal instrument and are measured initially at fair value adjusted for transaction costs,
Subsequent measurement of financial assets and financlal liabilities is described below.

Non-derivative financial assets
Subsequent mea surement

i. Financial assets carried at amortised cost - a financial asset is measured at the amortised cost if both
the following conditions are met;

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by considering any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest
income in the Statement of Profit and Loss.

ii. Investments in equity instruments - Investments in equity instruments which are held for trading are
classified as at fair value through profit or loss (FVTPL). For all other equity instruments, the Company makes
an irrevocable choice upon initial recognition, on an instrument by instrument basis, to classify the same
either as at fair value through other comprehensive income (FVOCI) or fair value through profit or foss
(FVTPL). Amounts presented in other comprehensive income are not subsequently transferred to profit or
loss. However, the Company fransfers the cumulative gain or loss within equity. Dividends on such
investments are recognised in profit or loss unless the dividend clearly represents a racovery of part of the
cost of the investment.

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are de-recognised (i.e. removed from the Company’s balance sheet) when the contractual rights to receive
the cash flows from the financial asset have expired, or when the financial asset and substantialiy all the risks
and rewards are transferred. Further, if the Company has not retained control, it shall also de-recognise the
financial asset and recognise separately as assets or liabilities any rights and obligations created or retained
in the transfer.
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| (xiv)

De-recognition of financlal liabiiitios

A financial liability is de-recognised when the obligation under the iabllity is discharged or cancelled or
expired. When an exlsting financial llabliity is replaced by another from the same lender on substantially
different terms, or the terms of an existing liabillty are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liabllity and the recognition of a new llability, The
difference in the respective carrying amounts Is recognised in the Statement of Profit and Loss.

First loss default guarantee

First loss default guarantee contracts are contracts that require the Company to make specified payrents to
reimburse the bank and financial institution for a loss It Incurs because 8 specified debtor falls to make
payments when due, in accordance with the terms of an agreement. Such financial guarantees are given to
banks and financial institutions, for whom the Company acts as 'Business Correspondent’,

These contracts are initially measured at fair value and subsequently measure at higher of;

* The amount of loss allowance {calculated as described in policy for impairment of financial assets)

* Maximum amount payable as on the reporting date to the respective bank/financial institution which is based
on the amount of loans overdue for more than 75-90 days In respect to agreements with banks and financial
institutions,

Further, the maximum liability is restricted to the cash outflow agreed in the agreement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
Is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

Leases
Company as a lessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether:

(i) the contract involves the use of an identified asset

(i} the Company has substantially all the economic benefits from use of the asset through the period of the

lease and
(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use (ROU) asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
12 months or less (short-term leases) and low value leases. For these short-term and low-value leases, the
Company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subseguently measured at cost less accumulated depreciation and
impairment losses.
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ROU assets are depraciated from the commencement date on a straight-line basis over the shorter of the lease
term and usefut life of the underlying asset. ROU assets are evaluated for recoverabllity whenever events or
changes in circumstances Indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (l.e. the higher of the falr vaiue less cost to sell and the value-In-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount Is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

The lease liability is Initially measured at amortised cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily detarminable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related ROU asset If the Company changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating iease. Whenever the terms of
the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as
a finance lease. All other leases are classified as operating leases,

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease
separately. The sublease is classified as a finance or operating lease by reference to the ROU asset arising
from the head lease.

For operating leases, rental income is recognised on a straight-line basis over the term of the relevant lease.

(xv)  Operating segments

An operating segment is a component of the Company that engages in business activities from
which it may earn revenues and incur expenses (including revenues and expenses relating to
transactions with other components of the Company), whose operating results are regularly reviewed by the
Company's chief operating decision maker (CODM} to make decisions about resources to be allocated to the
segment and assess its performance, and for which discrete financial information is available. Operating
segments of the Company are reported in a manner consistent with the internal reporting provided to the
CODM.

2.2 Standards issued but not yet effective

There are no standards or amendments issued on or before March 31, 2021 and not yet effective, which may
have any material impact on the financial statements of the Company.
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- Asat An at
Nota March 31, 2021 March 34, 2020
Assots -
Non-current assets
Froperty, ptant and squipment 3 £3.69 83.64
Investment property 4 161.44 164.27
Financiai assets
Investments 6 1,451.00 t461.00
Other financial assets 6 372.00 69,23
Deferred tax assets (net) 7 3.66 3.83
Non-current tax assets (net) 8 - -
2,061.72 1,771.08
Current assets
Financial assets
Trade receivables 9 0.03 "
Cash and cash equivalents 10 4.21 2.08
Bank balances other than cash and cash equivalents 11 - 233.08
Loans 12 - u
Other financial assets 13 519 4513
Other current assets 14 0.99 0,04
10.42 280,33
Total Assets 2,062.14 2,052.20
Equity and liabilities
Equity
Share capital 15 1,992.50 1,992,50
Other equity 16 2.60 -1.16
Total equity 1,995.10 1,991.34
Non-current liabilities
Provisions 17 0.19 0.03
0.19 0.03
Current liabilities
Financial liabilities
Borrowings 18 56.85 3010
Trade payables 19 - -
Qther financial liabilities 20 9.85 29.12
Other current liabilities 21 0.14 0.44
Provisions 22 0.00 0.1
Current tax laibilities 23 - 1.18
Total current liabilities 66.84 60.93
Total liabilities 67.03 60.96
Total Equity and liabilities 2,062.14 2,052.30
2

The accompanying notes form an integraf part of these financial statements.

As Per our report of even date.

X,
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Membership No.: 527863

DIN - 21527863AAAAHS 2023

Place: Delhi
Date: 24 June 2021

For and on behalf of the Board of Directors of
North Square Projects Private Limited

Lokesh Bahri
Director
DIN: 06973849

heae

Simmi Sharma

Director

DIN: 06985308

4
Sh% Agrawal

Company Secretary
Membership No. ACS42524



North Square Projects Private Limited
Statement of Profit and Loss for the year ended March 31, 2021
(All amounts are in Rupees In lac unless olherwise statod)

For the year For tho year

onded ondod
March 31,  March 31,
Noto 2021 2020

Revenue
Revenue from operations 24 8,36 8.54
Other income 28 16.55 24.69
Total revenue 22,91 33,23
Expenses
Employee benefit expenses 26 8.28 4.48
Finance costs 27 3.21 3.00
Depreciation expense 28 2.88 2,90
Other expenseas 20 8.05 10.54
Total expenses 18.42 20,92
Profit/(l.oss) before tax and exceptlonal Itams 4.49 12.21
Exceptional items - -
Profit/(Loss) before tax 4.49 12.3%
Tax expense
a) Current tax 37 0.45 3.96
b) Deferred tax 37 -0.60 -0.74
c} Tax for earlier years 37 0.88 0.09

0.72 3.30
Profit after tax 3.77 9.01
Other comprehensive income
Items that will not be reclassified to statement of profit and loss
- Remeasurement of defined benefit plans 34 (.01 -0.07
- Income tax relating to these items 37 0.00 0.02
Other comprehensive income for the year, net of
tax . -0.01 -0.05
Total comprehensive income 3.76 8.96
Earnings per equity share (in Rs.):
Nominal value of Rs. 10 each (Previous year Rs. 10 each)
-Basic & Diluted earning per share 30 0.00 0.0C
Summary of significant accounting policies 1&2
As Per our report of even date.
For Mohan Gupta & Company For and on behalf of the Board of Directors of

North Square Projects Private Limited

SO{WLW

Chartered Accpdiiants o

Firm Regist , neEl

Lokesh Bahri Simmi Sharma
- Director Director
Membership No~62%3 DIN: 06978849 DIN: 06985308
DIN - 21527863AAAAHS2923 .
-] i Agrawal
Place: Delhi Company Secretary

Date: 24 June 2021 Membership No. ACS42524




Narth Square Projects Private Limited
Statement Of Cash flows as at March 31, 2021
(All amounts are in Rupees In lac unless otherwise stated)

For the year ended For the yoar andoed
aren 31,2021 . . March 34, 2020

A Cash flow from operating activities

Profit before tax 4.49 12.31
Adjustments for:

Depreciation and amoriisation expense 2.88 2.00
Interest income on Fixed deposit and Financials assets -16.55 ~24.66
measured at amortised cost

Provisions written back - +0.01
Other comprehnesive income -0.01 -0.05
Finance costs 3.21 3.00
Operating profit before working capital changes -5.98 +6.41
Movement in working capital

(Increase) in trade receivables -0.03 1.02
Increase/(decrease) bank balance other than cash and 233.08 -
cash equivalents

Pecrease/(increase) in other financial assets 39.04 -21.63
Decreasel(increase) in other non-financial assets -282.77 -
Decrease/(increase) In other current assets -0.95 0.01
Increase/(decrease} in other financial liablity -19.27 11.85
Increase/(decrease)} in provisions 0.06 0.1
Increase/(decrease) in current lability -0.30 -0.47
Cash generated from/ (used in) operations -36.22 16,41
Less: Income Tax Paid (net of refunds} ~1.74 -1.14
Net cash inflow from/ {(used in) operating activities (A) -37.96 -16.66
Cash flows from investing activities

Payments for property, plant and equipment and - -0.28
intangible assets

Interest received 16.55 24.55
Net cash inflow from/ (used in) investing activities (B} 16.55 24.29
Cash flows from financing activities

Finance cost -3.21 -3.00
Proceeds from borrowings (net) 26.75 -6.90
Net cash inflow from/ (used in) financing activities (C) 23.54 -9.90
Net increase (decrease) in cash and cash 214 <216
equivalents (A+B+C)

Cash and cash equivalents af the beginning of the year 2.08 4.24
Cash and cash equivalents at the end of the year 4.21 2.08




North Square Projects !’"‘rivatﬂ leitad .

Statoment Of Cash flowss. as at Margh 31, 2031 .

(All amounts are in Rupe-#s In 180 unless mh@fwlsa 5!&!@@')
Notes to statemem of cash flowa : :

{I) Components of cﬂsh and Imnk hnlances (ra!’m nom 10 ﬂnd 11)

Cash and cash equlvai@nta ' J Lo o : - : o '
- Cash in hand _ . o . N ¢ -~ R 1 - .
- Balances with banka In current acoount .~ - - R PR D P |

Cash and bank balances at end of the yoar

(li} There are no recorciliation Hems between the opaning and closing balances in the balance sheat for liabilltles arlsing from
financing activities

{lit)y The above Cash Fiow Statemant has been prepared in accordanca with the "Indirect Method" as sat out in the Ind AS - 7
on "Cash Flow Statements" specified under Section 133 of the Companies Act, 2013, as applicable.

{lv) The above statement of cash flows should be read In conjuction with the accompanying notas 1 to 38,

As Per our report of even date,

For and on behalf of the Board of Directors of
North Square Projects Private Limited

Lokesh Bahrl Simml $harma
Director Director Company Secretary
Membership No.: 527863 DIN: 06978848 DIN: 06985308 Membership No, ACS42524

DIN - 21527 863AAAAHS 2923

Place: Pelhi
Date: 24 June 2021



North Square Projects Private Limited:
Statement of Changes In Equity for the year ended Mamh 31, 2021
{All amounts are in Rupees In lac uniess olherwlse stalecd) =

A. Equity Share capital

Balance as at April 1, 2019 0.02
Change in equity share capital during 2019-20 -
Balance as at March 31, 2020 ' 0.02
Change In equity share capital during 2020-21 -
Balance as at March 31, 2021 0,02

B. Other Equity

Attributable to owners of the company
Reserves & Surplus Remeasurement of Total

Particulars Retalned earnings deflned banefit plans

Balance as at Aprii 1, 2019 ~10.19 0.07 =10.11
Profit for the year 9.01 - B.01
Other comprehensive income - 0,06 0,06
Total comprehensive income for the year 8.01 -0.06 8.98
Balance as at March 31, 2020 -4.18 0.02 -1.16
Profit for the year 0.00 - 0.00
| Other comprehensive income - -0.01 -0.01
Total comprehensive incorme for the year 0.00 +0.01 -0.01
Balance as at March 31, 2021 ~1.18 o.M +1,18

_For and on behalf of the Board of Directors of
North Square Projects Private Limited

Lokesh Bahri Simmi Sharma Shruti Agrawal
. Director Director Company Secretary
Membership No.; 527863 DIN: 06978849 DIN: 06985308 Membership No, ACS42524

DIN - 21527863AAAAHS2923

Place: Delhi
Date: 24 June 2021
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North Square Projects Private Limited
Notes to Financial Statements for the year ended March 31, 2021
{All amounts are in Rupees in lac unlass otherwise stated)

4 Invesiment property

A. Reconciliation of carrying amount

Cost or deemed cost

As at
March 31, 2021

As at

March 31, 2020

Opening balance 184.27 167.10
Depreciation charged during the year =2 83 2,83
Total carrying amount 167,44 o487
B. Amounts recognised the the Statement of profit and loss
As at As at
March 31, 2021 March 31, 2020

Rental income 5.36 7.54
Profit from investment properties before depreciation 5.36 7.54
Depreciation expense ~2.83 -2.83
Profit from investment property 2.53 4,71

C. Measurement of fair value

As at As at
March 31, 2021 March 31, 2020
Investment property 208.10 208,10
20810 208.10

D. Estimation of fair values

The Company obtains independent valuations for each of its investment property by external, independent property valuers, having
appropriate recognised professional qualifications and recent experience in the location and category of the property being valued.

Fair market value is the amount expressed in terms of money that may be reasonably be expected to be exchanged between a willing
buyer and a willing seller, with equity or both. The valuation by the valuer assumes that Company shall continue to operate and run
the assets to have economic utility.

Valuation technique:

Under the market comparable method {or market comparable approach), a property's fair value is estimated based on comparable
transactions. The market comparable approach is based upon the principle of substitution under which a potential buyer will not pay
more for the property than it will cost to buy a comparable substitute property. In theory, the best comparable sale would be an exact
duplicate of the subject property and would indicate, by the known selling price of the duplicate, the price for which the subject
property could be sold. The unit of comparison applied by the Company is the price per square metre (sgm).

Fair value hierarchy:

The fair value measurement for the investment property has been categorised as a Level 2 fair value based on the inpuis to the

The valuation techniques and the inputs used in the fair value measurement categorised within Level 2 of the fair value hierarchy is
as follows:

Valuation technique Obesrvable inputs

Market method Guideline rate (Per sg. m.)
Similar piece of land rate {Per sq.m.)

Investment property consists of one flat in Coimbatore, and two flats in Kolkata. During financial year 2019-20, the company has
revalued the investment property at fair value. And the same has been taken for fair value purpose for the year.




North Square Projects Private Limited

Notos to Financial Statements for the yoar ended March 31, 2021

(Alt amounts are in Rupees In lac unless otherwise statec))

6

Investments

In equity instruments
Unquoted, at cost

Premier Alcobev Private Limited
(1,44,91,011 equity shares of Rs. 10 fully paid up)

Aggregate amount of unquoted invesiments
Aggregate amount of quoted investments
Aggregate amount of impairment in value of investments

Other non-current financial assets

Long-term deposits with maturity of more than 12 months*

Ag at
March 31, 2021

Avat
March 31, 2020

1,451.00 1,461,006

1,451.00 1,461,00

1,451.00 1,451.00
As at As at

March 31, 2021

March 31, 2020

* Collateral given to State Bank of India the loan taken by Premier Alcobave Private Limited, as associate of the Company

Deferred tax assets (net)

Deferred tax assets (refer note 37)
MAT credit entitlement

Non-current tax assets (net)

Non-current tax asseis

Trade receivables

Unsecured, considered good
Cutstanding for more than six months
Cthers

372.00 889.23
372.00 89.23
As at As at
March 31, 2021 March 31, 2020
3.68 3.83
3.63 3.83
As at As at

March 31, 2021

March 31, 2020

As at
March 31, 2021

As at
March 31, 2020

0.03

0.03




North Square Projects Private Limlted
Notes to Financial Statemonts for the year onded March 31, 2021
{All amounts are in Rupoas In lac unloss otherwise stated)

10

11

12

13

14

Footnotes: S
(i) Trade receivable are non Interest bearing and are normally received In normal operating cyele,

{ll} Details of trade receivables from related parties are disclosad in Note 33,

{iliy The Company's exposura to credlt rigk and loss allowances related to trade recelvables are disclosed In Note 36,

Cash and cash equivalents

Cash and cash equivalents

As at
March 31, 2021

As at

March 31, 2020

Cash on hand 0.52 0.92

Bank balances

Current accounts 3.69 1,15
4.21 2.08

Bank balances other than cash and cash aquivalents

Deposits with maturity of less than 12 manths *

As at
March 31, 2021

As at

March 31, 2020

233.08

233.08

¥ Collateral given to Oriental Bank of Commaerce for the loan taken by Premier Alcobave Private Limited, as associate of the aompany

Current financial assets - loans

Unsecured, considered good
Loan fo associate company

Other current financial assets

As at
March 31, 2021

As at
March 31, 2020

As at As at
March 31, 2021 March 31, 2020
Interest accrued on fixed deposits 253 43.94
Recoverable from others 2.66 1.18
5.19 4513
Other current assets
As at As at

March 31, 2021

March 31, 2020

Balance with government authorities 0.06 0.04
Prepaid expenses/ current tax assest {net) 0.94 -
0.99 0.04




North Square Projects Privete Limkod T L
Notos to Financial Statemeaiits t6i i yoar endad Maroh 3, 2021
{All atnounts ere In Rupees M lao (niless otfienvigs steted) ... ..

16 Share capital

Equity shares
Atthorised share caprital

2,05,00,000 (March 31, 2020: 2,06,00,000) equily ahares of Ra, 10 ench 2,050,00 2,006.00
205000 200900,
lssued, subscribad arvd fully paid-up )
1,00,25,000 (March 31, 2020: 1,00,26,000) aquity sharse of Rs. 10 eneh fully patd up 1,092.50 1,802.60
1,802,680 100280
a). Terms and rights attachod to eqully ahares
Voting
Each holder of aquilly sharen Is entliled to oneg vole per share hald,
Dividends

The Company dectares and pays dividends in Indian rupass. The dividend proposed by Lha Board of Directara 18 subject to approval of the shareholders in ansulng

Anrual General Meating axcepl in the case whare Intedm dividend Is diatribiuded,

During the year ennded March 21, 2021, the company has recorded par share dividend of ke, NIl {previous year Nil} to He equily holders,

Liguidation

In the event of liquldation of the Company, tha holders of equily shares shall be entltied 1o racelve all of the romalning assets of the Company, after distribution of all

preferential amourits, If any,
Such distribulion mmosnis will be in proportion 1o the number of equity shares hald by tha shareholders,

b}, Reconciliation of numbor of shares outstanding at the heginning and end of tho yoar

Ag at As at
March 31, 2021 March 31, 2020
No. of ahargs Amount No. of shares Amount
At the beginning of year : 1,89,25,000 1,802.50 1,89,25,000,00 1992.6
Add: Share issued durlng the yoar - " . .
QOutstanding at thvo end of tho yoar 1,89,26,000 1,892.60 1,89,25,000.00 1,893

c}. Details of sharehldors halding more than 6% of the company

As atMarch 31, 2021

As atMarch 31, 2020

No, of sharos % Holding No. of shares % Holding
Almondz Globat Securltles Limited 1,89,25,000 1.00 1,99,25,000 100%
1,88,25,600 1.00 1,99,25.000.00 100%

d). There were no shares Issued for consideration other than cash during the perled of five years immediately preceding the reporting date.
e). No class of shares have been bought back by the Company during the perlod of fiva years immeaiately praceding the reporting date.




North Square Projects Privato Limitod
Notes to Financlal Statements for the yoar endod March 34, 2021
(Alt amounts are in Rupees In lac unless otherwise slotod) e

18 Other Equity : Anat : Amat

o). Retained earnings

Balance at beginning of the year 1,10 1020

Add: Profit/{toss) for the year Ay 8,01
Balance at end of the year 2,46 . ) 1,18

k). Other comprehensive Income

Balance at beginning of the year 0.03 .08
Add: Other comprehensive Income for the year 0,01 -0.08
Balance at end of the year 0,02 0.03
Total Other equity 2,80 «1,16

Nature and purpose of other resoves:

i), Retained earnings
Retained earaings represents the surplus in profit and (oss account and appropristions,

li}. Other comprehensive Income
The company recognises change on account of remeasuremant of tha net defined benefit labillty as part of ofher comprehanalve Incomae with
separate disclosure, which comprises of;

+ actuarial gains and losses;
* return on plan assets, excluding amounts included In net interest on the net defined benefit liabllity; and
- any change in the effect of the asset ceiling excluding amounts Included in net Interest on the nat defined benefit labiity.




North Square Projects Private Limited s
Notes to Financlal Statements for the year ended March 31,2029 - -
(All amounts are in Rupeas In fac unless otherwlse stalod) =

17 Non-current provislons

18

Provision for retirement beneflis
-Gratuity (refer note 34)
-Leave encashment

Current borrowings

Unsecured, considered good
Loans from related parties

Footnotes:

As at
March 31, 2021

As at
March 31, 2020

019

0.03

0.19

0,03

As at
March 31, 2021

As at
March 31, 2020

56,85

30.10

56.85

30.10

{i) Loan from refated parties represents loan from Almondz Gobal Securities Limited which are repayable on demand.

19 Trade payables
As at As at
March 31, 2021 March 31, 2020
Trade payables - -
20 Other current financial liabilities
As at As at
March 31, 2021 March 31, 2020
Interest payable to related paity 3.14 12.37
Employee related payables 1.34 1.35
Security deposits received 2.38 2.74
Expenses payable 2.98 12.66
Other payables - .
9.85 29,12
21 Other current liahilities
As at As at
March 31, 2021 March 31, 2020
Statutory dues payable 0.14 0.44
0.14 0.44
22 Current provisions
As at As at
March 31, 2021 March 31, 2020
Provision for retirement benefits
-Gratuity (refer note 34) 0.00 0.11
-Leave encashment - -
0.00 0.11
23 Current tax liabilities (net)

Current tax liabilities {net)

As at
March 31, 2021

As at
March 31, 2020

1.16

1,15,981.48




North Square Projects Private Limited S
Notews to Financial Statoments for the year ended March 31 2021
" (Al arnounts are in Rupees In lac uniess otharwige stated) - '

24 Revenue from operations e - :
“Yoar endod Yoar endod
March 31, 2021 Mareh 31, 2020
Commission received 1,00 1.00
Rent received 5,36 7.54
8,36 8,54
{nformation required as per Ind AS 116
(i) The Company operates from one geographical segment Le. In Indla and accordingly, informatlon related to disaggragation of ravenue as
per geographical markets is not given.
25 Other income
Yoar endad Yoar anded
March 31, 2021  March 31, 2020
Interest on
-fixed deposits 16.58 24,55
Provisions written back . .01
Miscelleneous income - 0.12
16.56 24,89
26  Employee benefit expense
Year ended Year ended
March 31, 2021 March 31, 2020
Salaries and wages 6.23 4.45
Gratuity 0.05 0.04
6.28 4.48
27 Finance cost
Year ended Year ended
March 31, 2021 March 31, 2020
Interest paid 3.21 3.00
3.21 3.00
28 Depreciation expense
Year ended Year ended
March 31, 2021 March 31, 2020
Depreciation on tangible assets (refer note 3) 0.05 0.07
Depraciation on investment property (refer note 4} 2.83 2.83
2.88 2.90




North Square Projects Private Limited
Notes to Financial Statements for the year ended March 31, 2021
(Al amounts are in Rupees In lac unfoss otherwise stated)

29

30

Other expenses

L.egal and professional expenses
Car lease charges

House Keeping

Insurange expenses - building
Commission and brokerage
Repairs and maintenance
Bank charges

Auditor's remuneration
Conveyance expenses

Rates and taxes
Miscelleneous expenses

Footnote:

{i) Payment of remuneration to auditors (excluding GST)

Stalutary Audil
Earnings per share

Basic and diluted earnings per share (refer footnote)
Neminal value per share (in Rs.)

Feotnotes:
attributab

Profit for the year

Profit attributable to equity holders of the company for Basic and Diluted EPS
{b) Weighted average number of shares used as the denominator

Opening balance of issued equity shares

Effect of shares issued during the year, if any

Woeighted average number of equity shares for Basic and Diluted EPS

{c) At present, the Company does not have any dilutive potential equity share.

Yaor ended
Mareh 31, 2021

Vear ended
March 31_,_ 2020

0.46 1.14
216 480
0.48 -
0.05 0.05
- 2.09
0.22 1.34
0.01 0.00
0.08 010
2.44 0.64
013 0.29
0.04 0,08
8.06 10.54
Year endad Year ended

March 31, 2021

March 31, 2020

0,08 0.10
0.08 0.10
Year ended Year ended

March 31, 20219

March 31, 2020

0.00 0.00

10.00 10.00

3.76 8.96

3./6 8.96
1,98,25,000 1,89,25,000
1,99,25,000 1,99,25,000

gosf
e



North Square ijeﬁtl Private Limited
Notes to Financzlal Statemonts tor the year endoed March 31 2021
(All amounts are-in Rupess In lae unloss otherwise stated) "

kY|

32

Contingerxt Habititlos sid commitmoentsa . S S ' :

Collateral given to 881 Bank { Provious Year OBC Bank ) for loan taken by PAPFL, Assoclato
Company

Land

FDR (Inclucding Interest Accrusd)

investment Proporly

Corporate Gauarantes given to SBIE Bank { Provious Year OBC Bank ) for loan taken by
PAPL, Ass oclato Company
Corporate Giauarantes by North Square Projects Pyl Lid,

Disclosures ralating to suppliors reglstered undor Micro, Small and Medium Entorprise Dovelopment Act, 2008:

The principal amount and tha Interas| due tharecn remaining unpald to any MSME suppller as at
the end of exach accounting year Included in:

Principal amount due o micro and small enterprises

Interest due on above

The amount of interast paid by the buyar In terms of saection 16 of the MSMED ACT 2006 along
with the amounts of the payment made to the supplier beyond the appointed day during each
accountlng yedr

The amounts of the payments made to micro and small supgliess beyond the appolited day during
each accounting period.

The amount of interest due and payable for the year of delay I making payment (which have been
paid but beyond the appolniment day during the year) but without adding the Interest specified
under the MSMED Act, 20086.

The amount of Interest accrued and remaining unpald at the end of each accounting year.

The amount of further interest remaining due and payable even in the succeeding years, uniil such
date when the Interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible under section 23 of the MSMED Act 2006.

Asat A at
Mareh 31, 2021 March 31, 2020
Amount In Re, Amount In Ra,
(43,36 63,36
374.63 306.25
161,44 104,27
800,33
4,052.00 7.370.00
As at Ag at
March 31, 2021 March 31, 2020
Amount In Rs. Amount in Rs.




Notas to Finonclal Statemonts for tho your ended Miroh 24, 2029
{All amounts ore In Rupses In lac unless olerwiae slaled)

Redatod Party transnotions

33] i} Holding Company 1) Koy managerial parsonnot & thalr relatives
&) Almondz Glebal Saciritios 1.4, 1) Mr, Lokaah Dahvi S
b Ma. Himmi Sharma
i} Ultimato Holding Company Iv) Assoulalas Company
a) Avonmore Ceplial B Management Servises L. n) Pramier Alcebav Privete Limitad
{A)} | Transactions durlng the yenr with relntod partias
Holdlng Company/
Ultinale Helding AsgoclMes | Telutason | Total aion
Compniy Coinpany 1032021 [ 91032020

1 |incomo
Interest incoma . N . .
Premisr Alcobov Privato Lid. - . . .

2 {Expenditura
Interest oxpensos 3.2 3 3.00
Avonmora Capltai 8 Managomant Services Lid. . . .
Almondz Global Securilles Ltd, 324 an 3.00

3 | AssaetsiLlabliitles
a} Unsecured loan rocelved during the Yoeor .78 - N6 27,65
Avonmoere Capilal & Managamenl Sarvicas L, - . . .
Almendz Giobal Securitles Lid, 3176 « .76 27,65
b) Rapayment of Leans during the yoor 6.00 - 5.00 34,45
Avonmore Capitel & Managemont Sarvicas Ltd, - - . -
Almendz Global Securlties Lid, 5.00 . 500 34.45
<) advance token for axponsos 2.69 - 2,60 1.48
Avanmore Caplial & Management Sorvicas id, - - - -
Aimondz Glebal Securities Ltd, 2.69 - 2.66 1.66
d) Repayment of advance takan for expansos 2.89 . 2.69 1.3
Avonmara Capllal & Management Services Lid, - - . -
Almondz Glebal Securities Lid. 2,59 2,58 1,31

4 | Closing Balances
&) Loan Recelved 56.85 - 50.85 30.10
Avonmare Capital & Manegement Sarvicas Lid, - - - -
Almondz Glebal Securitles Lid, £8.85 58.85 3010
b) Interest Payable 314 . .14 12.04
Almondz Global Securities Ltd. 3.14 - 314 1204
Avohmore Capital & Management Services i.td. - - - -
c) Share Capiltal 1,992.50 - 1,992.50 1,992.50
Almondz Global Securities Ltd. 1,882.50 . 1,882.50 1,982.50
d) In: in late cal - %,451.00 1,451.00 1,451.00
Pramier Alcobev Private Ltd, - 1,451.00 1,451.00 1,451.00




Notlh Sguaro Projects Privato LEmHad .|

Notas to Financlal Statamonts fcst the year sntwd Mare 31, 2021 o
(A amounts oro in Rupos Inlac wriess othorwiog sted)

34 Employoeo benofits
"The Gompany contributos t te Tllowing posl-ampluyrment defined benefit pans In Inga,

Grutulty

Thir Sompany oparates o peslampleymanl datned banelit plan for Graluly, This plan entiles o empleyes 1o moalve Tall mons selary for easl yasr of complatad sarviea ol lhe lime of
riiramont/axil,

he prasent value of obiigation i telamined basad on actuadal valualon using s Prejectad Ul Gradil Malhod, whih facoplze gach perlod of sorvica ve (iviog rise 1o additonal empleyss
banefit entitiement and massiras sach unll sepiralaly o buld up the fingl oblipation,

The most recent actuarial valuation of phan nusate and the present value of b defined benatt obligation for gratully wore oarrled aul &4 at 31 March 2020, The prasanl valug of (ha defined
bonefil obligations and the ralalad surrant aervica aosl and past asivice cosl, wore messured using the Projaclad Unit Gradil Method,

A Tho following table sot pul the atatus of the detingd bunafit obligation

31 Mareh 2021 31 Maroh 2020
Nut doftned benefit ilabHity
LIobliy for Gratuity 0.20 .14
Total employea banefit lla Bliitles 0,20 0,14
Non-current 0.19 0,10
Current 0,00 0.04

B. Reconcillation of the net dofined bonefit linkility
Tha following table shows & raconciliation from the opaning balaneas (a ihe cleaing balances for nat datinad benafil (assut) fability and its componants:

fiarch 31, 2021 March 31, 2020
Neot dofinod
Defined bonofit Falr vaiug of Not dofined bonofit Daflned benaflt Falr valug of bonotlt
obligation plan aseats {ussot) lobility abligation plan aspote {assot)/ Hablity
Balance al the beginning of tha year 0 - Q Q - 0
Included In profit or loss
Current service cost 0.03 . 0.03 0.04 - 0.04
Past service cost B - . -
Interest cost {income) 0.01 - 0.01 0.00 - 0.00
0.06 . 0.08 0.04 . 0.04
Ineluded In OCI
Remeasurements loss (gain)
~ Actuarial loss {gain) arlsing from:
- financial assumptions 0.00 - -0.00 0.0 - 0,01
- darmographic assumptions . - - - - -
- expefience adjustment 0.01 - .01 0.08 - 0,08
Return on plan assets excluding Interest income - - ~ - - -
0.01 - 0.01 0.07 - 0.07
Cther
Contributions paid by the empicyer . - - . . .
Benefits paid - - - - - -
Balance at the end of the yoar 0.20 - 0,20 0.14 - 0.14

C. Plan assets

The scheme is unfunded and the unfunded accruad cost Is recagnisad (hrough a reserve in tho accounts of the Company.
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(Al ameants are In Rupees In lac untess otharwise slatad)

D, Actuarial assumplions
8} Economic assumptions

The principal assumptions ore the discaunt rate and valary growlit rate, The dissount rate (8 basod upon ina market yleids avallahle on JOVaITMEnt BANGA &1 e ABGOUALINY dats wil 8 lerm
Ihaik malshies thal of llabilillos. Solory Incraase rate ko inlo account of (nlakn, satilprity, promotion ant aller relavanl factora on leng larm bisis, Vatualion assumptions are a8 folows which
Niva baon selacled by the company,

Digcount rale
Expacted rate of futuro salary incronse

The discount rate has boen assumad at .7 1% (31 March 2020: 6.81%) which 15 delarmingd by refarence 1o marel yiekd al the baiance ahesl dele on govormmonl securiias, Tha eatimates of
fulure salary increases, conslderad in actuarial valuation, tako accounl of Inflslion, sentorty, pramation and othar relevan! factors, sugls &e supply and demand i (he amplogmont markel,

b} Domographic assumptions

: farch 3%, 4021 Warelh 84, 3026
I} Rotlrement age (years) G0 [}
iy Mortallty rates Inclusivs of provislon for disability ALM (201214} IALM (2012-14)
iy Wilhdrawat rate 11.00% 14.00%

E. Sonsltivity analysls

Roasonably possible changes sl the reporting dale to one of the refovan! aclutrial assumplions, holding olhar assumplions conatanl, would have affectod tho defined banofil obligation by Ihe
: amounts shown balow.

As at March 31, 2024 An at March 31, 2020
Incronss Docronso Increnso Dogrotise
Dlsceunt rate {1.00% movemant) -0.02 002 -0.01 0.01
Fulure salary growth {1.00% movemant) 0,02 0,02 0.01 -0.01
Wilthdrawal rate (1,00% movement) 0.00 0.01 -0.00 0.00

Allhough the analysis doas nol take account of the full distribution of cash flows expoecled under the plan, Il doas provide an approximation of (he sonaitivity of the assumptions shown.
p Senstivities due to mortellty is not material and hence impact of changa not caiculated,

Sanstivities as 1o rate of Inflation, rate of Increase of pensions in payment, rate of Increnas of pensions bafara ratiremant and (e expaclancy are nol applicable baing a lump sum Hensfil on
retirement.

Dascription of Risk Exposures;
Vaiuallons are based on certaln assumptions, which are dynamic In nature and vary ovar Ima. As such company I3 exposed lo varlous risks as follow -
A} Balary Increases- Actual salary increases will incraase the Plan's liablity. incrensa In salary increasa rato assumplion in filure valuations will aise increase tho Lability.

B} Investment Risk — If Pian is funded then assets llabllities mismalch & actual Investmanl Yeturn on assets fower than the discount rate assumad at the lasl valuation date can impact the
llabliity,

C) Discount Rate; Reduction in discount rate in subsequent valuations can Increasa the plan's llavllity,
D} Mortality & disability — Actual deaths & disabllity cases proving lower or higher than assumed in tha valualion can impact the liabililles,

E) Withdrawals — Actual withdrawals proving higher r lower than assumed withdrawals and change of withdrawsl retes &t subsequent valuations can Impact Plan's liability,

F. Expected maturity analysls of the defined benefit plans In future yoars

= As at As at

. Particulars March 31, 2021 March 31, 2020

3 Duratlon of defined benefit obligation

g Less than 1 year 0.00 0.00
Betwaen 1-2 years 0.02 0.00
Between 2-5 years 0.08 0.05
Betwean 5-10 years 0.07 0.07
Qver 10 years 0.23 0.18
Total 0.38 0.30

Expected contributions to post-employment benefit plans for the year ending March 31, 2022 is Rs.0.24 fac.
The weighted average duration of the defined benefit plan obligation at the end of tha reporting period is 9.17 years (March 31, 2020: 9.19 years),
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36 Falr v~alug maeasurament and finanatal instrumants

a). F=inanclal instrumants - by category and falr valyes hierarchy
T he foliowing table shows the carying amounia and fale value of financial argats and financlal liat;llllea. Includlng {halr vels I the falr vidue hlorarchy.

1), fems vt March 31, 2020

P™articutars ) Cireylng valio et 8t valuo meneurpment yaing
FVIPL, FVOC| Amortiged cost Total Laval 1 Lovel 2 Laval §

F~Inancial assots

NElon-current

Ir-wvestmenis 1,401.00 “ " 1,481.00 1,461,00 . .

Cther financlal assets " . $6.23 80.23 . . 2
3 Czurrent

T rade recelvables - " » . . - «

C=-ash and cash equivateris . - 2.08 .00 . - «

B alances olher than cash and cash oquivalonts B B 233,00 233.00 . - -

Leans - - . . - - .

Omiher financial assels - n 45,13 48,13 - - .

T=otal 1,451.00 - 300,51 1,020.62

Fanancial liabillties

C urrent

Beorrowings . - 30,10 30,10 - -

Twrade payables - . - . - "

O 1her financial liabilities - - 20,12 20,12 - -

Teotal - . 65,22 8,22
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i1}, As at March 31, 2021

Particulars N Gariylhy valuo Enir valug measuremgnt ushig
FVTPL FYOGI Amortisod cost Total Loval 1 Lovel 2 .evel 8

Financlal assets

Non-current

Investments 1,461.00 « “ 1,451,00 1,461.00 - E

Qlher financiai assels - - $72.00 412,00 - - -

Current

Trade receivables 0.03 0,03 . . .

Cash and cash equivalents - - 4.21 4,91 . - g

Balances other than cash and cash eguivalents - - - . . - -

Loans - " . - . - “

Other financial assats - - 5.1% 8,10 " . B

Totat 1,451.00 . 381,43 1,632,43

Financlal Habllitles

Current

Borrowings - . 54,46 66,06 . . "

Other financial lablitles " - 0,00 2,08 - - .

Total * . 88,70 06,79

Leval 1: It includes financial instruments measurad using qucted prices.

Level 2: The fair value of financial instruments that aro not tradad in an aclive market Is determined uelng valuation technigues which maximise the use of observable market
data and rely as litthe as possible on entity specific estimatos. If all slgnificant Inputs raquired to fair vaiua an Insirument ara obsarvablo, tha Instrument is included In level 2.

7 Level 3: If ene or more of the significant inputs Is nol basod on obsarvable market data, the instrement s included In level 3, The fair value of financlal assats and Habilties
included In Leve! 3 is determined In accordance with generally accepled pricing models based on disceuniad cash flow anelysls using prices from observable cuent market
transactions and dealer quotes of similar instruments.

The Company's borrowings have been contracted a fioating rates of Interost. Accordingly, ha carrying value of such borrowings (Inciuding intorest acerued but not due) which
approximates fair value,

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other financlal assets and liablities, approximates the falr values, due 10 thelr shor-
term nature. Fair value of nan-current financial assets which Includes bank daposis (due for maturlly after twalve months from the reporting date) and security deposits is
smiliar to the carrying value as there Is ne significant differences batween carrylng value and fair value.

The fair value for security deposits were calculated based on discounted cash flows using a current (ending rate. They are classified as level 3 fair values In tha fair value
hierarchy due to the inclusion of unobservable inputs Including counterparly cred risk,

Vaijuation processes

The Management performs the valuations of financial assets and liabilities required for financlal reporiing purposes on a pericdic basis, including level 3 fair values,
b}. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ’

» Liquidity risk

= Interest rate risk

Risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Beard of Directors
have authorised senior management to establish the processes and ensure control over risks through the mechanism of properly defined framework in line with the
businesses of the company.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, 1o set appropriale risks mils and controls, to monitor
risks and adherence to limits. Risk management policies are reviewed regularly to reflect changes in market conditions and the Company's activities.

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit rigk, liquidity risk, and the use of derivative and
non-derivative financial instruments. Compliiance with pelicies and exposure limits is reviewed on a continuous basis.
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b). Financial risk management (continued)

{f) Credit risk

The maximum exposure to credit rlsks s represented by the total cartylng amount of these financial assets in the balance
sheet.

As at Ag at

Particulars March 31, 2021 March 31, 2020
Trade receivables ' (.08 -
Cash and cash equivalents 4.2 2.00
Bank balances other than cash and cash equivalents - 233.08
Investments 1,451.00 1,451.00
Loans - "
Other financial assets 377,19 134,36

Credit risk is the risk of financial loss to the Company If a customer or counterparty to a financial instrument fails to meat its
contractual obligations, and arises principally from the Company's recelvables from customers.

The Company's credit risk is primarily to the amount due from customer and Investments. The Company maintains a defined
credit policy and monitors the exposures to these credit risks on an ongoing basis. Credit risk on cash and cash equivalents is
limited as the Company generally invests in deposits with scheduled commercial banks with high credit ratings assigned by
domestic credit rating agencies.

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables. Trade receivables are
unsecured and are derived from revenue earned from customers primarily located in India. The Company does monitor the
economic enviorment in which it operates. The Company manages its Credit risk through credit approvals, establishing credit
limits and continuosly monitoring credit worthiness of customers to which the Company grants credit terms in the normal course
of business.

On adoption of ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain. The
Company establishes an allowance for impairment that represents its expected credit losses in respect of trade receivable, The
management uses a simplified approach (i.e. based on lifetime ECL) for the purpose of impairment loss allowance, the
company estimates amounts based on the business environment in which the Company operates, and management considers
that the trade receivables are in default (credit impaired) when counterparty fails to make payments for receivable more than
150 days past due. However the Company based upon historical experience determine an impairment allowance for loss on
receivabies.

The Company's exposure to credit risk for trade receivables are as follows:

Gross carrying amount
As at As at
Particulars March 31, 2021 March 31, 2020
0-90 days past due
91 to 180 days past due 0.03 | -
Total 0.03 -

This definition of default is determined by considering the business environment in which entity operates and other macro-
economic factors. Further, the Company does not anticipate any material credit risk of any of its other receivables.
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b). Financial risk managemaent (continued)

{ii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty In mesting the obligations assoclated with its financlal
liabilities that are settled by delivering cash or another financlal asset. The Company's approach to managing liquidity ls
to ensure, as far as possible, that it will have sufficient liquidity to meet Its liabilities when they are fallon due, under both
normel and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation,

The Company believes that its liquidity position, including total cash (including bank deposits under lien and excluding
interest accrued but not due) of Rs. 4.21 lac as at March 31, 2021 (March 31, 2020: Rs, 235.15 lac ) and the antlcipated
future internally generated funds from operations will enable it to mest its future known obligations in the ordinary
course of business,

Prudent liquidity risk management Implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of credit facilities to meet obligations when due. The Company's policy Is to
regularly monitor its liquidity requirements to ensure that it maintains sufficient reserves of cash and funding from group
companies to meet its liquidity requirements in the short and fong term.

The Company's liquidity management process as monitored by management, includes the following:

- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met,

- Maintaining rolling forecasts of the Company’s liquidity position on the basis of expected cash flows.

Exposure to liquity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross
and undiscounted, and includes interest accrued but not due on borrowings.

Contractual cash flows
More than one
As at March 31, 2021 Carrying amount | Less than one year year Total
Current borrowings 56.85 56.85 - 56.85
Security refundable- current 2.38 - - -
Expense Payable 2.98 2,98 - 2.98
Employee related payables 1.34 1.34 - 1.34
Total 63.56 61.18 - 61.18
Contractual cash flows
Less than one More than one
As at March 31, 2020 Carrying amount year year Total
Current borrowings 30.10 30.10 - 30.10
Security refundable- current 2.74 2.74 - -
Expense Payable 12.66 12.66 - 12.66
Employee related payables 1.35 1.35 - 1.35
Total 46.85 46.85 - 44,11
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36

b). Financial risk management {continuad)

iil). Market risk

Market risk is the risk that the future cash flows of a financial Instrument will flustuate becauss of changes 1h market prices, Merket flsk comprises three
types of risk: interest rate rialk, currency risk and other price sk, the Company malnly has exposure to two type of market risk namaly: eurency risk and
interest rate risk. The objective of markel sk management is (o manage and conlrol matkel risk axpogures within acceptable paramoters, whiie
optimising the return.

Interest rate risk

Interest rate risk is the risk that the future cash flows of & financlal Instrumant will fluctuate because of changes in markel inturost rates, The Company’s
main interest rate risk arlass from long-term borrewings with variable rates, which oxposu the Company Lo cagh flow nterest rate rik,

Exposure to interest rate risk

The Company’s interest rate rigk arises majorly from the term loans from banks carrying fioating rate of intarest. Thess obligations exposes the Company
lo cash flow interast rate risk. There is no varlable Interes! rate borrowlng ot tha end of the reporling period herce there is no axposura of the Company's
borrowing to interest rate,

Capital Management

For the purpose of the Company's capitel management, capital includes |ssusd equity ehare capital and all ciher aquily resarves allrbulable to the aguity
holders of the Company.

Management assesses the Company's capital requirements in order to maintaln an efficient overall financing structura. The Company manages the
capital structure and makes adjustments to it In {ha light of changes in economic conditions and the risk characteristics of the underlying assets.

To maintain or adjust the capital structure, the Company may return capital to shareholders, ralse new debt or issue new shares.

The Company menitors capital on the basis of the debt to capital ratio, which s calculated as interest-bearing debts divided by total capital {equily
attributable tc owners of the parent plus interest-bearing dabts).

As at As at
Particulars March 31, 2021 March 31, 2020
Barrowings 56.85 30.10
Less: Cash and cash equivalents -4.21 -2.08
Adjusted net debt (A} 52.64 28.02
Total equity (B) 1,995.10 1,691.34
Adjusted net debt to adjusted equity ratio (A/B) 2.64% 1.41%
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3T income taxes

A. Amounts recognised In proflt or loss

DRI 8, 2001 Miareh 3, 2090

Curtront tax expense . L
Curront year ’ ) . 046 .90

Ad|usiment for prier yoars AR 0,08
1,99 4,05

Doferred tax oxponso

Changoe in recognised temporary differancas 000 <114
+0,80 0,14
Tatal Tax Expense o (NS KL

B. Amounts recognlsed In Othor Comprehenelve inoome

Margh 31, 2021 Mareh 31, 2020
Tax {Exponne)l Tax {Exponao)
, Bofore tox Income Not of tax Bafora tax incomo Not of tax
Remeasurements of definad benefit lagility 0.0 0,00 -0.01 -0.07 .02 -0,056
N 0.00 D07 .07 007 .05
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- €. Reconciliation of affestive tax rate
Profit before tax
Tax using the Corrvpany's domestic (ax rale {A)
Tax offact of: : AT
Prior year errors/acijutsment '
Total {B}
(AlH{B)

D, Movement in d @ferved tax balantes
Defarred Tax Assts

Employee benefits

Praperly, plant and aquipmant gnd Inlangiblas
Investment property

Sub- Total {(a)

Deferred Tax Liabsliities

Sub- Total (b)

Net Deferred Tax Assot {a)-{b}

ferred Tax Assots
mployee benefits
“Property, plant and aquipment and intanglbles
Investment property
Sub- Total (a)
Deferred Tax Liabilltles
Sub- Total (b)

Net Deferred Tax Assat {a)-(b}

el A1, 208

TN
Tag  Amai

Ruto Ampunt

S . 31
20.00% " - 147 6% 3,20

o), 44 \

{44 0.1

), 2 3.3

Ag at Wecognfsed n Kecognisod in .TY

Mareh 31, 2020 Pél, ocl Mareh 31, 2021
0.04 «3.02 0,00 0.01
6.02 0.00 - 0.02
arr <012 “ 3.85
4,03 03158 0.00 3.69
3.83 -0.18 Dsgﬂ 3.69

A8 'nt Hocognisod In  Rocoghisod in As af

March 31, 2010 P&L acl March 31, 2020
0.03 0.02 0.02 0.04
0.02 0.00 " 0.02
3.04 0.74 - 3.77
3.08 0.78 0.02 3.83
3:,29 0.78 0.02 3.83

38 Previous year's figures have been regreuped / reclassiiied as per {he current year's presentatlon for the purpose of comparabllity,
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